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The idea of a embarking on a huge development in the heart of London in today’s climate may seem odd to some.
However, the one area of the market that remains a ‘hot spot’ of the high-end sector is luxury property...

U

ndertaking a major development is never straight
forward. Aside from the usual planning permission
constraints, property in the luxury sector often tends
to be historical landmarks, which means any attempt to
modernise them generates paperwork and bureaucracy on
an epic scale – making the job of a high end developer one
of the toughest in the industry.
To give an example of the challenges faced by today’s
luxury property developers I refer to my latest project in
London. Based in the heart of Knightsbridge, Beaufort
Gardens is a tranquil tree lined cul-de-sac, based just
off the Brompton road. One hundred years ago the
square was a bustling hub of society and decadence
– yet despite its suburb location it has been relatively
untouched by developers - making it the stuff of dreams
for people like myself.
When a developer comes across a promising project
it can become a labour of love and often involves many
sleepless nights. That was certainly my experience of
Beaufort Gardens, which I felt in love with the moment I saw
it – but turning dreams into realities is never straight forward.
What I loved about Beaufort Gardens was the fact that
every corner of the square emanated past grandeur and
decadence. From the Georgian facades of the buildings
to the ornate gates and pleasant tree lined atmosphere – I
could easily imagine the horse drawn carriages picking up
the finely dressed dignitaries of the age and taking them
to the surrounding theatres and high society social clubs.
What was exciting to me was the prospect of refining this
property ‘jewel’ so it could sparkle once more.
The first thing I did was to speak to my partners at
Concept Business Group about the development. Before
starting any project of this magnitude you need to seriously
consider its appeal to potential investors. Having worked
in the high-end property market for 17 years I feel I have
come to instinctively know what makes a luxury property
attractive to buyers and I felt Beaufort Gardens ticked all
the boxes. For instance, issues like location are of prime
importance to people looking to spend millions on a
property. The fact, therefore, that Beaufort Gardens what
just a stone’s throw from some of the most exclusive
restaurants and venues in the UK is obviously a major
bonus – indeed the corner shop in this case is Harrods.
Another major consideration that troubles developers is
‘exclusivity’. In the case of Beaufort Gardens we discovered
that many of the residents were extremely prestigious. From
European royals to oil magnates and Russian oligarchs, the
square was already a millionaire’s playground. Having said
this there were a number of areas we identified where there
was room for improvement.
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Among our plans was the intention to gate off the entire
square for added security. Although, the square itself
is a cul-de-sac and there is no through way for traffic,
a gated community would certainly offer residences an
added sense of exclusivity that many residents crave. We
also felt that creating an underground car park for the
square would mean we could create a splendid garden
– accentuating the square’s tree lines beauty and harking
back to its Georgian past. However, the most important
area for us was modernising the properties themselves
without losing any of their quintessential and traditional
splendour – something that the council would obviously
be very strict about.
Once we had outlined our plans we began the
lengthy process of looking to acquire properties. Our first
proposition was the buildings 4 and 5 Beaufort Gardens –
which we recently completed on.
The first major project in the square when developing
4/5 was to make sure it conformed to both council
standards and met the needs of our buyers. This
painstaking process has involved changing the interiors
several times and making endless refinements to get
everything just right – however, the results have made
it worthwhile and today 4/5 is the corner stone that all
our later developments will be judged by. In addition to
incorporating all the luxury trimmings and specifications
that you would expect in a luxury property – such as
Italian marble features and bespoke furnishings – we’ve
installed a ‘James Bond’ style state of the art security
system and introduced a concierge service to fulfil the
most extravagant requests of residences.
Our next development in the square, which we
have already started work on, is the transformation
of the Beaufort Gardens Parkes Hotel into
approximately seven to nine super prime luxury
apartments. The apartments will range from 2,000
- 5,500 sq ft with the two ground floor apartments
having their own swimming pools and fitness rooms.
The penthouse apartment on the top floor will be a
duplex with a personal lift, glass ceilings that open
electronically and a fitness room and a jacuzzi
With plans to acquire several more buildings in
Beaufort Gardens we are currently working hand in hand
with the council to re-create the original character of
the square – but there is still a long way to go if we are
going to achieve our ambitions to transform the square
into one of the most exclusive residences in the UK.

The key issue for all developers over the next few years
and the success of their projects will of course be the
impact of the credit crunch. However, the high end market
shouldn’t be overly affected by this. Looking at the market
from a distance there has been an increase in the number
of super rich buyers moving to London over the past
decade and today there aren’t actually enough properties
available to meet this need. As a result we have seen
prices triple and London is now the most expensive city in
the world when it comes to prime real estate – with prices
doubling on average every seven to ten years.
London has a huge appeal for the super rich. One of
the major reasons people look to London is because
it is considered as ‘the’ place to be. It’s not just that
the city has some of the best schools, stores, theatres
and restaurants in the world – London also has a social
calendar and offers the sort of glamorous lifestyle that
strongly appeals to millionaires. Of course every major
international city has a glamorous side. What makes
London different is that there are so many opportunities to
mingle with the most powerful people in business or the
biggest celebrities. In other cities such as Geneva or Paris,
which I love, it’s not quite the same. The only place from
personal experience that I think is comparable is Monaco.
There is a lot of money around at the moment and the
number of billionaires is changing every day. According
to the Sunday Times rich list, Britain is home to about 68
billionaires – there are many, many millionaires living in
London. Much wealth has been created by forces in India
and China and huge capital has been generated in Russia,
Middle East and Europe over recent years. However, it is
worth remembering it is not just foreign investors who buy
high end property. It is said that Britons are now buying
between 40 and 50 percent of all London homes priced at
more than £10m. This is up from 30 percent a year ago.
With the high end property boom in the UK relatively
unscathed by the credit crunch, many more plans for
lavish developments - such as Beaufort Gardens - may
soon become a reality.
Nicholas Trimmatis CEO CBG World Wide

For more information please visit:
cbgworldwide.com, Tel: +44 (0) 20 7887 6097
Email: info@cbgworldwide.com
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Bottom Left: The magificent Beaufort Gardens Parkes Hotel will be turned into super prime luxury apartments;
Above Left: The beautiful exterior and interior of the first developments to take place at Beaufort Gardens

